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Saudi Fransi Capital 

Distingushed Service, Outstanding Performance 



TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

ctose 1Da * % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,345 

-0.8 

-0.1 

6.6 

22.4 

Saudi (NOMU) 

6,973 

-4.6 

-4.7 

176.6 

NA 

Energy 

5,423 

-0.5 

-0.4 

11.8 

NA 

Materials 

5,153 

-0.7 

0.4 

-1.9 

35.3 

Capital Goods 

4,301 

-1.2 

-0.3 

10.3 

35.7 

Com. & Prof. Svc 

4,742 

0.0 

1.9 

14.6 

19.1 

Transportation 

4,312 

0.0 

1.3 

24.0 

20.6 

Cons. Durables & Apparel 

3,479 

-1.1 

0.0 

-5.0 

NA 

Consumer Services 

3,926 

-0.6 

0.7 

33.2 

37.6 

Media 

9,514 

-1.4 

8.1 

-6.5 

36.2 

Retailing 

7,688 

0.8 

1.8 

12.0 

33.1 

Food & Staples Retailing 

6,626 

-0.6 

0.3 

11.5 

27.1 

Food & Beverages 

4,314 

-1.2 

0.1 

11.0 

NA 

Health Care Equipment 

3,725 

-0.4 

-0.5 

-0.9 

25.3 

Pharma, Biotech & Life 
Science 

3,621 

-0.4 

0.5 

-6.6 

NA 

Banks 

8,061 

-1.1 

-0.8 

11.7 

14.1 

Diversified Financials 

3,307 

-0.4 

0.6 

-4.9 

NA 

Insurance 

4,515 

-0.4 

-0.1 

8.2 

NA 

Telecommunication 

6,385 

-1.5 

-0.9 

18.1 

19.5 

Utilities 

4,398 

-0.8 

-0.7 

30.5 

NA 

REITs 

4,212 

0.8 

1.5 

16.3 

20.7 

Real Estate 

3,098 

0.0 

2.0 

-4.0 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



J± s ' % Change 

Value 

(SAR 






mn) 

Alkhabeer REIT Fund 



11.20 

6.9% 

10 

Wafrah for Industry and Development Co. 


14.02 

5.4% 

47 

Solidarity Saudi Takaful Co. 



12.58 

4.5% 

20 

Ash-Sharqiyah Development Co. 


46.80 

4.0% 

27 

Halwani Bros Co. 



35.45 

4.0% 

6 

Source: Tadawul 

| Upcoming General Assembly Meetings 


Company Date 


Company Date 

Tabuk Cement Co. 2-Jan-20 

Al-Etihad Cooperative Insurance Co. 5-Jan-20 

Al Jouf Cement Co. 7-Jan-20 

National Shipping Company of Saudi Arabia 12-Jan-20 

Saudi Indian Company for Cooperative Insurance 19-Jan-20 

Ataa Educational Co. 20-Jan-20 

Source: Tadawul 


NOTES : (1 ) Prices as of last trade. Updated as of December 31 ,2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.8% lower at 8,345 while NOMU ended 4.6% lower at 
6,973 on Monday. TASI traded value totaled SAR 4.3bn and 
averaged SAR 4.9bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 33% of the daily traded value. 

• MSCI Emerging Markets ended flat on Monday, trading at P/E (TTM) 
of 15.6x vs. 22.4x for TASI. 

• Banks and Materials declined 1.1% and 0.7%, respectively. Telecom 
closed 1.5% lower. Retailing and REITs (up 0.8%) were the best 
performing sectors. Among stocks, Alkhabeer REIT Fund 
(4348/ALKHABEE AB), Wafrah for Industry and Development Co. 
(2100/FPCO AB), and Solidarity Saudi Takaful Co. (8290/SOLIDARI 
AB) led the gainers. 

• Al-Baha Investment & Development Co. (4130/ABDICO AB) received 
a resolution from the Zakat and Tax Dispute Resolution Committee 
approving the dispute settlement related to the zakat assessment for 
the period 2000-2010. The resolution entails reducing the Zakat and 
Tax settlement by SAR 4.8mn (USD 1.3mn), to SAR 12.1mn (USD 
3.2mn) from SAR 16.9mn (USD 4.5mn). (Source: Argaam) 

• Bawan Co. (1302/BAWAN AB) postponed a merger deal of 2 
subsidiaries, United Technology of Electric Substations and 
Switchgears Co. (USSG) and United Transformers Electric Co. 
(UTEC), until 1Q20. The deal was expected to be finalized in 4Q19, 
but was delayed for not fulfilling the prerequisites. (Source: Argaam) 

• Saudi Airlines Catering Co. (6004/CATERING AB) signed a contract 
with Saudi Arabian Airlines (Saudia) to design, construct and operate 
Alfursan domestic lounge at the new King Abdulaziz International 
Airport in Jeddah. The provisional value of the 10-year contract is 
estimated at SAR 308mn (USD 82.2mn). (Source: Argaam) 

• Methanol Chemicals Co. (2001/CHEMANOL AB) plans to make a 
scheduled shutdown for its two plants of methanol and dimethyl 
formam for 23 days as of January 12, 2020 for a periodic 
maintenance. The firm added that the maintenance aims to maintain 
the firm’s operational efficiency and reliability. (Source: Argaam) 

• Riyad Bank (1010/RIBL AB) BoD recommended a cash dividend of 
SAR 0.55 per share for 2H19, implying a full-year yield of 4.6%. 
(Source: Argaam) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Riyad Bank 

23.54 

-3.5% 

53 

Lazurde Co for Jewelry 

16.96 

-3.0% 

40 

Allianz Saudi Fransi Cooperative Insurance 

Co. 

27.00 

-2.9% 

6 

Saudi Industrial Investment Group 

23.68 

-2.9% 

16 

Saudi Cable Co. 

35.00 

-2.8% 

15 


Most Active Stocks by Value (SAR mn) 


Company 

aose % Change 

Value 

(SAR 

mn) 

Alinma Bank 

24.88 

-2.1% 

417 

The Saudi Arabian Oil Company 

35.15 

-0.7% 

383 

Saudi Basic Industries Corp. 

93.70 

-0.4% 

234 

Al Rajhi Bank 

65.30 

-1.1% 

221 

Saudi Industrial Export Co. 

65.50 

2.3% 

129 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,770 

-0.2 

0.2 

9.5 

11.0 

Abu Dhabi (ADX) 

5,092 

0.4 

0.8 

3.6 

15.6 

Kuwait (KSE) 

5,570 

0.0 

0.0 

7.4 

17.1 

Qatar (QE) 

10,450 

0.3 

0.2 

1.5 

15.2 

Oman (MSM) 

3,954 

1.6 

2.3 

-8.5 

7.5 

Bahrain (BSE) 

1,608 

0.1 

0.3 

20.3 

13.0 

DJMENA Index 

604 

-0.2 

0.1 

8.5 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,221 

-0.6 

-0.6 

28.5 

21.5 

US (NASDAQ 100) 

8,946 

-0.7 

-0.7 

34.8 

24.9 

UK (FTSE 100) 

7,587 

-0.8 

-0.8 

12.8 

18.4 

Germany (DAX) 

13,249 

-0.7 

-0.7 

25.5 

24.6 

France (CAC 40) 

5,982 

-0.9 

-0.9 

26.5 

21.4 

Russia (MICEX) 

3,046 

-0.2 

-0.2 

28.6 

6.3 

Japan (Nikkei) 

23,657 

-0.8 

-0.8 

18.2 

18.8 

Hong Kong (HSI) 

28,319 

0.3 

0.3 

9.6 

11.0 

South Korea (KOSPI) 

2,198 

-0.3 

-0.3 

7.7 

17.1 

China (SHCOMP) 

3,040 

1.2 

1.2 

21.9 

14.4 

India (NIFTY) 

12,256 

0.1 

0.1 

12.8 

26.7 

Brazil (IBOV) 

1,15,645 

-0.8 

-0.8 

31.6 

18.1 

Turkey (BIST 100) 

1,14,754 

0.9 

0.9 

25.7 

8.9 

Egypt (EGX30) 

13,937 

0.4 

0.4 

6.9 

NA 

MSCI Emerging Markets 

1,118 

0.0 

0.0 

15.8 

15.6 

MSCI World 

2,353 

-0.5 

-0.5 

24.9 

20.6 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

68.4 

0.4 

0.4 

27.2 

27.2 

Natural Gas ($/mmbtu) 

2.2 

-2.0 

-2.0 

-25.6 

-27.1 

Gold ($/oz) 

1,515 

0.3 

0.3 

18.1 

18.1 

Silver ($/oz) 

17.9 

0.9 

0.9 

15.7 

15.7 

Platinum ($/oz) 

959 

1.4 

1.4 

20.5 

20.5 

Copper ($/t) 

6,196 

0.1 

0.1 

4.2 

4.2 

Zinc ($/t) 

2,312 

0.0 

0.0 

-8.2 

-8.2 

Lead ($/mt) 

1,932 

1.2 

1.2 

-3.8 

-3.8 

Wheat ($/bu) 

556 

0.0 

0.0 

10.5 

0.5 

Corn ($/bu) 

388 

-0.4 

-0.4 

3.5 

-4.6 

Sugar ($/lb) 

13.5 

-0.1 

-0.1 

12.5 

2.9 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.94 

0.00 

-0.86 

0.00 

Saudi Arabia 

2.23 

0.00 

-0.74 

0.29 

UAE 

2.17 

-0.02 

-0.67 

0.23 

Kuwait 

2.75 

0.00 

0.44 

0.81 

Qatar 

2.25 

0.00 

-0.66 

0.31 

Bahrain 

2.67 

0.00 

-1.28 

0.72 


Source: Reuters 

NOTES :(1) Prices updated as of December 31,2019(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the red on Monday. S&P 500 and NASDAQ 
declined 0.6% and 0.7%, respectively. Dow Jones Industrial closed 
0.6% lower. In Europe, UK decreased 0.8%, while Germany and 
France ended 0.7% and 0.9% lower, respectively. 

• Asian markets are trading in the red on Tuesday. China is down 
0.1%. Japan and South Korea are closed for trading. Hong Kong and 
India are down 0.5% and 0.4%, respectively. 

• GCC markets ended mostly higher on Monday. Dubai declined 0.2% 
while Abu Dhabi increased 0.4%. Kuwait ended flat while Qatar 
gained 0.3%. Oman and Bahrain closed 1.6% and 0.1% higher, 
respectively. 

• Oman is set to implement its new Foreign Investment Law from 
January 2, 2020. The law, which applies to expats in Oman and 
foreign nationals looking to invest in the country, is designed to 
provide an attractive investment environment in a hugely competitive 
market place. (Source: Arabian Business) 

• Dubai said that it has intensified its monitoring of retail outlets in the 
Emirate as part of Dubai Shopping Festival to protect the interest of 
shoppers. The Commercial Compliance and Consumer Protection 
(CCCP) aims to ensure transparency and the authenticity of the many 
promotions currently being offered by retailers during the festival. 
(Source: Arabian Business) 

• The UAE has jumped ten spots on the list of most competitive 
countries in the world during four years, acquiring 5th place in 2019 
compared to the 15th spot in 2016. (Source: Trade Arabia) 

• The Abu Dhabi General Services Company (Musanada) announced 
the completion of construction works on the Mohamed bin Zayed 
School. Construction costs of the school reached AED 170mn (USD 
46.2mn), adding that the project was undertaken as part of the Abu 
Dhabi Future Schools Programme. (Source: Arabian Business) 

• The Hinduja Group is preparing a bid to buy Etihad backed Jet 
Airways India (JETIN IN), according to reports. The UK based group 
plans to submit an expression of interest by the January 15 deadline. 
(Source: Arabian Business) 

• Millennium Hotels and Resorts MEA has announced it will be taking 
over operations of Mafraq Hotel Abu Dhabi and rebrand it as 
Millennium Central Mafraq as of January 1, 2020. The hotel 
comprises of 242 rooms and apartments. (Source: Arabian Business) 

• Shareholders of Bahrain-based GFH Financial Group (GFH Bl) have 
approved plans to take steps to issue a sukuk of up to USD 500mn 
(BHD 188.7mn). The sukuk will be issued in one or more issuances. 
(Source: Arabian Business) 


Coming Up 


• US jobless claims for the week ended December 28 (prior: 222K; 
consensus: 227K) will be announced on January 2. (Source: Trading 
Economics) 

• UK’s Markit/CIPS Manufacturing PMI for December 2019 (prior: 48.9; 
consensus: 47.4) will be announced on January 2. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended December 27 (prior: -5.5mn barrels) 
will be announced on January 3. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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